OMB No. 1545-0123 


2023 


Form 1 120-S 


Department of the Treasury 
internal Revenue Service 


U.S. Income Tax Return for an S Corporation 
Do not file this form unless the corporation has filed or 
is ptaching Form 2553 to elect to be an S corporation. 
Go to www. irs.gov/Form1120S for instructions and the latest information. 
For calendar year 2023 or tax year beginning 
S$ election effective date 


01/01/90 


Business activity code 


Name 


HARVEY'S CORPORATION 
BUDGET PLAZA HOTEL 


OR Number, street, and room or suite no. If a P.O. box, see instructions. 


8781 VETERANS HWY 
City or town, state or province, country, and ZIP or foreign postal code 


MILLERSVILLE MD 21108 


Employer identification number 


52-1599948 
E Date incorporated 


10/10/1988 


F Total assets (see instructions) 


number (see instructions) 
721110 


C Check if Sch. M-3 ia 


attached 


2,926,782 


Is the corporation electing to be an S corporation beginning with this tax year? See instructions. B Yes No 
Check if: (1) [] Final return = (2) [al Name change (3) [] Address change (4) lis Amended return (5) IE] S election termination 
Enter the number of shareholders who were shareholders during any part of the tax year 


G 
H 
I 
J 


Cost of goods sold (attach Form 1125-A) 
Gross profit. Subtract line 2 from line 1c 


Income 


Total income (loss). Add lines 3through5 
Compensation of officers (see instructions—attach Form 1125-E) 
Salaries and wages (less employment credits) 
9 Repairs and maintenance 
Bad debts 


Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) 
15 Depletion (Do not deduct oil and gas depletion.) 
Advertising 


Deductions (see instructions for limitations) 


Excess net passive income or LIFO recapture tax (see instructions) 
b Tax from Schedule D (Form 1120-S) 


Current year’s estimated tax payments & preceding year’s Overpayment credited to the current year 
b Tax deposited with Form 7004 


c Credit for federal tax paid on fuels (attach Form 4136) 
d Elective payment election amount from Form 3800 


Tax and Payments 


Overpayment. If line 24z is larger than the total of lines 23c and 25, enter amount overpaid 


28 Enter amount from line 27: Credited to 2024 estimated tax 


Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, 
and to the best of my knowledge and belief, itis true, correct, and complete. Declaration of preparer (other than taxpayer) 


May the IRS discuss this retum with the preparer 


Sig | is based on alt information of which preparer has any knowledge. shown below? See instructions. Yes No 
H ere TREASURER 
Signature of officer SAILESH PATEL Date Title 
PrintType preparer's name Preparer's signature Date Check a if PTIN 
Preparer Fimsen 52-1260827 
Use Only Firm's address 4 6 4 1 MONTGOMERY AVE STE 2 0 0 


BETHESDA, MD 20814 Phone no. 301-951-8700 


For Paperwork Reduction Act Notice, see separate instructions. Form 1120-S (2023) 


DAA 


Form 1120-S (2023 


HARVEY'S CORPORATION 
Ee Other Information (see instructions 
Check accounting method: a by Cash b Accrual 
c | | Other (specify) 


52-1599948 


See the instructions and enter the: 
a Business activity MOTEL MANAGEMENT b Product or service MOTEL OPERATIONS 


nominee or similar person? if “Yes,” attach Schedule B-1, Information on Certain Shareholders of an S Corporation 

At the end of the tax year, did the corporation: 

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any 
foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) 
POW st the it em ats Se Stn GS Sa ot 0 Bad Sane daira ae sean Gad BA ine aie ee ead eae tO aE, 


{i) Name of Corporation (ii) Employer (iii) Country of (iv) Percentage of (v) If Percentage in (iv) is 100%, 
Identification Incorporation Stock Owned Enter the Date (if applicable) 
Number (if any) a Qualified Subchapter S 
Subsidiary Election Was Made 


capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a ae 
trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below. i | | 


(i) Name of Entity (ii) Employer (iii) Type of Entity (iv) Country of 
Identification Organization 


Number (if any) 


(v) Maximum Percentage 
Owned in Profit, 
Loss, or Capital 


5a 


10 


11 


DAA 


At the end of the tax year, did the corporation have any outstanding shares of restricted stock? 


If “Yes,” complete lines (i) and (ii) below. 
(i) Total shares of restricted stock 


If “Yes,” complete lines (i) and (ii) below. 
(i) Total shares of stock outstanding at the end of the tax year 


Instruments. 

If the corporation (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset with a 
basis determined by reference to the basis of the asset (or the basis of any other property) in the hands of aC Corporation, and 
(b) has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in 
gain reduced by net recognized built-in gain from prior years. See instructions $ 


The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years 
preceding the current tax year are more than $29 million and the corporation has business interest expense. 

The corporation is a tax shelter and the corporation has business interest expense. 

If “Yes,” complete and attach Form 8990, Limitation on Business Interest Expense Under Section 163(j). 

Does the corporation satisfy both of the following conditions? 


The corporation’s total assets at the end of the tax year were less than $250,000. 
If “Yes,” the corporation is not required to complete Schedules L and M-1. 


Form 112 c (2023) 


Form 1120-S (2023 HARVEY'S CORPORATION 52-1599948 Page 3 
Siaiegveemes Other Information (see instructions) (continued 


12 During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the 
terms modified so as to reduce the principal amount of the debt? ooo ever a Xx 
If “Yes,” enter the amount of principal reduction $ 


x 


Total amount 


8,673 


Sere ee UE tact ns is PS El net AL oni Opie Men epee ante haat emit dest tid, 
Do ike, Mahe een ny waea le Bas aug Mukti AEC, Moe snl Bi a GER S OR a cine oe wo pastes 
° 
a POPE IE APR NWA AGE Sheet se ERB itn SE ANG. tia yl Boalt EPPA, aUamay Be lad feed tO Pe Palade ted Sua Gy ahold wos 
o 
z de SCPE NEE Re et Nat lech Ne et a ects nate nh eed, 
g ON siete aa that ethan Machete ate eee nan’ sg tena diec, « 6&avh ihre: wie. 
£ 7 Net short-term capital gain (loss) (attach Schedule D (Form 1120-S)) 
8a Net long-term capital gain (loss) (attach Schedule D (Form 4420-S)) 
b Collectibles (28%) gain (loss) 
0 Selon Ieee UCHON (ANSE EOEM ASB) uh vik aneptia Ocatunn phadauiat uciconcochenbe beac cte 
S | 12a Charitable contributions 
° 
sae fh POOR yan eee eM Wet Shag etn bs hit tie tenet auiiera ett et Take wid elie I Mee oe a eet olla Te a 
3 
o 
CV» Ill) Sie oe ee ee Nas sate eee Setemned Manet ny © OPE han cet REI hese Shahi 28 a eh nyt! tetnets ey 
13a Low-income housing credit (section 42()(5)) 
b Low-income housing credit (other) 
2 7 © Mualined rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 
3 d Other rental real estate credits (see instructions) == Type; 
rs) @ Other rental credits (see instructions) Type; 
g Other credits (see instructions)” 
en 
£2 14 Attach Schedule K-2 (Form 1120-S), Shareholders’ Pro Rata Share Items—lInternational, and 
“Ee check this box to indicate you are reporting items of international tax relevance eet 
w 15a Post-1986 depreciation adjustment 
2) 
SE] b Adjusted gain orloss 
@ZES 
€ 2c Aggy BOM Neneh ith engs Aiaeutage atte ads oe uals TENE elon tagehe aE lk wuts) elon ended ae 
2 ee) eee ee ONS nln ee Peony Hee SS OSS INCOMES Govier cetectiucqssee dthedan aiotetal o4 04 meanest terse eas 
<32 € Oil, gas, and geothermal properties—deductions 


f Other AMT items (attach statement). 
16a Tax-exempt interest income 
b Other tax-exempt income 


Bere Le ta ine cpt PAE As Swine cee the as ON bea eaten ne oe oc sane minal hs Sona 750 
65 , 336 


Basis 


f Foreign taxes paid oraccrued 


Items Affecting 
Shareholder 


Form 1120-S (2023) 


DAA 


orm 1120-S (2023) HARVEY'S CORPORATION 52-1599948 Page 4 


won nah w 


= = 
= °o 
xo 


DAA 


information 


& Shareholders’ Pro Rata Share Items (continued) 
17a _ Investment income 


Total amount 


40,919 


_SEE STATEMENT 3 


d_ Other items and amounts (attach statement 


18 Income (loss) reconciliation. Combine the total amounts on lines 1 through 10. From the result, 
subtract the sum of the amounts on lines 11 through 12d and 16f 


7 = Balance Sheets per Books 


Assets 


f ciliation 


71,795 


Beginning of tax year 


End of tax year 


d 
1 067 435 


Cash 


Less allowance for bad debts 


Inventories 


790,790 
47,176 


_ STMT 5) 984,853 
eee es 3 528 


Other assets attach statement) = 
Totalassets 
Liabilities and Shareholders’ Equity 
Accounts payable : 
Mortgages, notes, bonds payable in less than 1 year 
Other current liabilities (attach statement} STMT 6 


Loans from shareholders 


926,782 


101,351 


3 100,027 
ae 54,419 


54,419 


701,584 
10,000 


Retained earnings ies - ae : : - a s - cz 059,428 


2,926,782 
Form 1120-S (2023) 


Form 1120-5 (2023 HARVEY'S CORPORATION 52-1599948 
fi Reconciliation of Income (Loss) per Books With Income (Loss) per Return 

Note: The corporation may be required to file Schedule M-3. See instructions. 

1 Netincome (loss) perbooks Income recorded on books this year not included 

2 Income included on Schedule K, lines 1, 2, 3c, 4, on Schedule K, lines 1 through 10 (itemize): 
5a, 6, 7, 8a, 9, and 10, not recorded on books this 
year (itemize 

3 Expenses recorded on books this year 
not included on Schedule K, lines 1 
through 12 and 16f (itemize): 

a Depreciation $ 


Db Travel and $ 
entertainment 


a Tax-exempt interest $ 


Deductions included on Schedule K, 
lines 1 through 12, and 16f, not charged 
against book income this year (itemize): 
a Depreciation $ 


Income (loss) (Schedule K, line 18). Subtract line 7 from line 4. . 

Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income 
Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account 

see instructions 


(d) Other adjustments 


(b) Shareholders’ 
undistributed taxable 


(c) Accumulated 


(a) Accumulated 


adjustments account earnings and profits account 


income previously taxed 


1 Balance atbeginning oftaxyear | 2,053,719) 

2 Ordinary income from page 1, line 22. | CB, B73} : Roe Ge 

3 Otheradditions STMT 9. 

4 Lossfrompage1,line22 00° (a 

5 Otherreductions STMT 10 _—Ss—— ss 750 

6 Combine lines 1through5 es VeT | 

7 Distributions = Pees 651936) oe 

8 Balance at end of tax year. Subtract line 7 ia 
MOMMIES Bu Be satin Gea ade 2,059,428 


Form 1120-S (2023) 


DAA 


Sales of Business Property OMB No. 1545-0184 
eon 4797 (Also Involuntary Conversions and Recapture Amounts 2023 
Under Sections 179 and 280F(b)(2)) 


Attach to your tax return. 


Department of the Treasury Attachment 2 7 

internal Revenue Service Go to www.irs.gov/Form4797 for instructions and the latest information. Sequence No. 

Name(s) shown on return Identifying number 
HARVEY'S CORPORATION 52-1599948 


1a _ Enter the gross proceeds from sales or exchanges reported to you for 2023 on Form(s) 1099-B or 1099-S (or 
substitute statement) that you are including on line 2, 10, or 20. See instructions 


b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of 
MACRO AB SEIS, ith Cosine a eciavhe gush tnatcclsea agente is vccaahe ai Aubu act cts Siac sla nie Santete ones antete Pei: 

¢ Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS lee 
SSL Se ap ca ade Sealed BE SSS date cai est hited Dr ke va ed es Seca Ehren oe el 


Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other 


Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions) 

(f) Cost or other 
basis, plus 

improvements and 


(e) Depreciation 
allowed or 
allowable since 


(g) Gain or (loss) 
Subtract (f) from the 
sum of (d) and (e) 


(a) Description (b) Date acquired 


(mo., day, yr.) 


(c) Date sold 
(mo., day, yr.) 


(d) Gross 


of property sales price 


Section 1231 gain or (loss) from like-kind exchanges from Form 8824 
Gain, if any, from line 32, from other than casualty or theft 


NO nn bh Ww 


Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount 
from line 7 on line 11 below and skip lines 8 and 9. if line 7is a gain and you didn't have any prior year section 
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the 
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. 
Nonrecaptured net section 1231 losses from prior years. See instructions 


u Ordinary Gains and Losses (see instructions 
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less): 


16 = Ordinary gain or (loss) from like-kind exchanges from Form 8824 
17 Combine lines 10 through 16 cece eee 
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines 
a and b below. For individual returns, complete lines a and b below. 
a ifthe loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the loss 
from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used as an 
employee.) Identify as from “Form 4797, line 18a.” See instructions 90 c ove veceee ce 
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1 
Fornvst040), Part t tine:40. 2. NS sits OS eet tea at teeln veg wd nlite lies ay pete wala alls 
For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2023) 


THERE ARE NO AMOUNTS FOR PAGE 2 


DAA 


OMB No. 1545-0228 


2023 


Attachment 
Sequence No. 67 


Identifying number 


Installment Sale Income 


Attach to your tax return. 
Use a separate form for each sale or other disposition of property on the installment method. 
Go to www.irs.gov/Form6252 for the latest information. 


rom 6252 


Department of the Treasury 
Internal Revenue Service 
Name(s) shown on return 


HARVEY'S CORPORATION 
1 Description ofpropety 4 GOODWILE 
2a Date acquired (mm/dd/yyyy) 10/10/88 b Date sold (mm/dd/yyyy) 07/01/22 
3 Was the property sold to a related party? See instructions. If “Yes,” complete Part Ill for the year of sale and 2 
years after the year of the sale unless you received the final payment during the tax year 


Reserved for future use 


52-1599948 


ea Yes 
750,000 


5 Selling price including mortgages and other debts. Don't include interest, whether stated or unstated 
6 Mortgages, debts, and other liabilities the buyer assumed or took the property 

subject to (see instructions) 
7 ~~ Subtract line 6 from line 5 


750,000 


15 If the property described on line 1 above was your main home, enter the amount of your excluded 
gain. See instructions. Otherwise, enter -0- 
Gross profit. Subtract line 15 from line 14 


750,000 


750,000 


tr 


19 Gross profit percentage (expressed as a decimal amount). Divide line 16 by line 18. (For years after 
the year of sale, see instructions.) 


1.000000 


20 If this is the year of sale, enter the amount from line 17. Otherwise, enter-0-. 0 
21 Payments received during year (see instructions). Don't include interest, whether stated or unstated. *” 22,203 
2A. PAGING ZO SIGE cas Cazcels anttture ta cucoetsautdin aes aah Sat aviscn sie uate) Laihetee bs aratcn st St Rite Rede se dact: 22,203 
23 Payments received in prior years (see instructions). Don't include interest, 
whether stated or unstated 
22,203 
22,203 


Zz Related Part lastallmant Sale Income. Don't complete if you received the final payment this tax year. 
27 Name, address, and taxpayer identifying number of related party 


a [| The second disposition was more than 2 years after the first disposition (other than dispositions of marketable eacuitica) If 
this box is checked, enter the date of disposition (mm/dd/yyyy) ooo cece v cove 
b [| The first disposition was a sale or exchange of stock to the issuing corporation. 

c The second disposition was an involuntary conversion and the threat of conversion occurred after the first disposition. 

d The second disposition occurred after the death of the original seller or buyer. 

e It can be established to the satisfaction of the IRS that tax avoidance wasn't a principal purpose for either of the dispositions. 

If this box is checked, attach an explanation. See instructions. 
30 = Selling price of property sold by related party (see instructions) 
31 Enter contract price from line 18 for year of first sale 
32 Enter the smaller of line 30 or line 31 


37 __ Subtract line 36 from line 35. Enter here and on Schedule D or Form 4797. See instructions 


For Paperwork Reduction Act Notice, see page 4. Form 6252 (2023) 


DAA 


b?Licl 


| Amended K-14 OMB No. 1545-0123 


: | Finat K-1 


[Parti] Shareholder's Share of Current Year Income, 
e redits, and Other Items 


Credits 


Schedule K-1 2023 


(Form 11 20-S) For calendar year 2023, or tax year 


Department of the Treasury 
Internal Revenue Service 


tesa [ endo [__ 


Shareholder's Share of Income, Deductions, 
Credits, etc. See separate instructions. 


Information About the Corporation 


A Corporation's employer identification number 
52-1599948 


B Corporation's name, address, city, state, and ZIP code 
HARVEY'S CORPORATION 
BUDGET PLAZA HOTEL 
8781 VETERANS HWY 
MILLERSVILLE MD 21108 


Ordinary business income (loss) 
4,337 


Net rental real estate income (loss) 


oO 
a 
Cc 
oO 
=. 
fe) 
bm 
a 
i?) 
a 


Other net rental income (loss) 


Interest income 
20,460 


Ordinary dividends 


Qualified dividends Schedule K-3 is attached if — 


Checked 22.0, i: 


Royalties 


Alternative minimum tax (AMT) items 


~ 


Net short-term capital gain (loss) 


C  iRS Center where corporation filed return Net long-term capita! gain (loss) 


E-FILE 


D  Corporation’s total number of shares 


Collectibles (28%) gain (loss) 


Beginning of tax year 1 0 (0) 
End of tax year 1 (0) 0) 8c Unrecaptured section 1250 gain 


Net section 1231 gain (loss) 
11,102 


Other income (loss) 


Items affecting shareholder basis 


375 


Cc 


Part Il Information About the Shareholder 
E  Shareholder's identifying number 
573-43-5216 


F  Sharehoider’s name, address, City, state, and ZIP code 


PANKAJ KHUSHAL 
9308 RAVENRIDGE ROAD 


e iQel | 


32,668 


BALTIMORE MD 21234 


17 Other information 


A 20,460 


G Current year allocation percentage 5 (0) . (0) 0 (0) (0) (0) 0) % 


Section 179 deduction 


H = Shareholder’s number of shares 
Other deductions 


Beginning of tax year 


ool 
ojo 


End of tax year 


QO 
* 


ues 
* 


| Loans from shareholder 


Beginning of tax year $ 


ojo 


sT 


End of tax year $ 


Py 
a 


|_' More than one activity for at-risk purposes” 
_: More than one activity for passive activity purposes* 


* See attached statement for additional information. 


For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S. www.irs.gov/Form1120S Schedule K-1 (Form 1120-S) 2023 
DAA 


52-1599948 Federal Statements 


PANKAJ KHUSHAL 
573-43-5216 


Schedule K-1, Box 16, Code C - Nondeductible Expenses 


Shareholder 
Description Amount 


FINES AND PENALTIES 
TOTAL 


Schedule K-1, Box 17, Code AC - Gross Receipts for Section 448(c) 


Shareholder 

Description Amount 
8990 GROSS RECEIPTS FOR 2022 296,582 
8990 GROSS RECEIPTS FOR 2021 551,735 
8990 GROSS RECEIPTS FOR 2020 347,851 


Form { 120-8 
Schedule K-1 


Name 


HARVEY'S CORPORATION 


For calendar year 2023 or tax year beginning 


, ending 


Schedule K-1, Box 17, Code K - Shareholder's Disposition of Section 179 Property 


Taxpayer Identification Number 


52-1599948 
73-43-5216 


Casualty 
Occurrence Description 


Property E Property F Property G Property H Property | 


PANKAJ KHUSHAL 
Date Date 
Asset Description Acquired Disposed 
A MATTRESS 08/31/04 07/01/22 
B MATTRESS 03/19/08 07/01/22 
C MATTRESS 09/11/08 07/01/22 
D DOOR LOCKS 03/21/11 07/01/22 
— 24 AIRCONDITIONER UNITS 07/23/12 07/01/22 
F ROOM FRIDGE & MICROWAVES 09/24/14 07/01/22 
G USED TVS AND ROOM FURNITURES 12/27/16 07/01/22 
H ICE MACHINE DISPENSER 03/29/16 07/01/22 
| WATER HEATER 02/08/16 07/01/22 
Sale Information: Property A Property B Property C Property D 
Gross sales price 1,305 1,924 1,568 710 
Cost or basis 1,424 2,100 1,712 840 
Commissions/other expenses 
Accumulated depr excluding Sec 179 
Section 179 1,424 2,100 1,712 840 
AMT gain/loss adjustment 
Sale to related party oe _— = a 
Casualty gain on Form 4797, Part il _— _— =k —, 
Section 1250 property NO NO NO NO 
Partial disposition of MACRS property NO NO NO NO 
installment Sale Information: 
Property code 4 4 4 4 
Mortgage and other debts 
Current year payments received 39 57 4] 23 
54 79 65 32 


Prior year payments received 


Installment Sale Related Party Info: 


Casualty / Theft Information: 
Total net reimbursement 
Cost or basis 


Accumulated depr excluding Sec 179 


5,826 744 6,870 1,377 2,162 
6, 360 812 7,500 1,503 2,360 
6,360 812 7,500 1,503 2,360 
ee 
Ww Mw wo 
4 4 4 4 4 
173 22 204 41 64 
241 31 284 57 89 


Section 179 
FMV before loss 
FMV after loss 


AMT gain/loss adjustment 
Property type 
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Schedule K-1, Box 17, Code V 
Shareholder's Section 199A Information 


Form 1 120-S 
Schedule K-1 


For calendar year 2023 or tax year begi 


Name 
HARVEY'S CORPORATION 
PANKAJ KHUSHAL 


Taxpayer Identification Number 


52-1599948 
573-43-5216 


Pass-Through 


Activity Description Entity EIN PTP Aggregated SSTB 
Column A PAGE 1 ACTIVITY 
Column B 
Column C 
Column D 


Column E ———— 
TT 
QBI or Qualified PTP items: Column A Column B Column C Column D Column E 
Ordinary business income (loss) 4,337 
Net rental real estate income (loss) 
Other net rental income (loss) 
Royalty income (loss) 
Section 1231 gain (loss) 11,102 
Other income (loss) 
Section 179 deduction 


Other deductions 
W-2 wages 65,589 
Qualified property 26,522 


Other Information: 
QBI allocable to cooperative pmts received 
W-2 wages allocable to qualified payments 
Section 199A(g) deduction 


Section 199A REIT dividends 


2 — B71L121 
(| Final K-1 ine Amended K-1 OMB No. 1545-0123 


Schedule K-1 2023 [Part ii] Shareholder's Share of Current Year Income, 


(Form 1120-S) For calendar year 2023, or tax year Deductions, Credits, and Other Items : 
Department of the Treasury Ordinary business income (loss) 


Internal Ri nue Service Credits 
lel evel el 


beginning [sd ending as | Net rental real estate income (loss) 


Shareholder's Share of Income, Deductions, 
Credits, etc. See separate instructions. 


Information About the Corporation 


A Corporation's employer identification number 
52-1599948 


B_ Corporation's name, address, city, state, and ZIP code 
HARVEY'S CORPORATION 
BUDGET PLAZA HOTEL 
8781 VETERANS HWY 
MILLERSVILLE MD 21108 


C__IRS Center where corporation filed return 
E-FILE 


D  Corporation’s total number of shares 
Beginning of tax year 1 OQ (¢] 


End of tax year 1 (@) @) 


Information About the Shareholder 
E  Shareholder's identifying number 
573-43-4702 


F  Shareholder’s name, address, city, state, and ZIP code 
SAILESH PATEL 
101 SOLOMONS RIDGE CT 


Other net rental income (loss) 


Interest income 


20,459 


Ordinary dividends 


Qualified dividends Schedule K-3 is attached if ret 


checked ‘ 


Alternative minimum tax (AMT) items 
Items affecting shareholder basis 


Royalties 


Net short-term capital gain (loss) 


Net long-term capital gain (loss) 


“ 


Collectibles (28%) gain (loss) 


Q 
*? 


Unrecaptured section 1250 gain 


Net section 1231 gain (loss) 
11,101 


Other income (loss) 


MILLERSVILLE MD 21108 


a a 


" 
20,459 


G Current year allocation percentage . 5 (@] . @) (0) ie) 0 0 0 % 


Section 179 deduction 


H_ Shareholder’s number of shares 


Beginning oftaxyear 5 O Other deductions 
Endoftaxyear iSO 


Sees 


Q 
* 


1 Loans from shareholder 


Beginning oftaxyear $ _ si 554, 420 
Endoftaxyear $ 54 , 420 ST 


18 | : More than one activity for at-risk purposes* 
19 | | More than one activity for passive activity purposes* 


* See attached statement for additional information. 


For IRS Use Only 


For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S. www irs.gov/Form1120S Schedule K-1 (Form 1120-S) 2023 
DAA 
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SAILESH PATEL 
573-43-4702 


Schedule K-1, Box 16, Code C - Nondeductible Expenses 


- Shareholder 
Description Amount 


FINES AND PENALTIES 
TOTAL 


Schedule K-1, Box 17, Code AC - Gross Receipts for Section 448(c) 


a Shareholder 

Description Amount 
8990 GROSS RECEIPTS FOR 2022 296,581 
8990 GROSS RECEIPTS FOR 2021 551,735 
8990 GROSS RECEIPTS FOR 2020 347,850 


ad} Auadoig 

TTT en quaujsnipe ssoyureb ty 

SSS a i ees sso] Jaye AWA 
Sr i ee i S80] B10J9q AWA 

SS SSS ee hae ee 62} uonDaS 
SS es 61 98g Bulpnjoxa sdap payejnunooy 

SS siseq 10 }s09 
Se eS ee JuaWwasINquial Jeu [BJO] 

suoNeWsOjU] WeUL / Ayense 


:oju) AUed payejay ajeg yuawyje}suy 


68..—~S~StN s.t”t~<‘C:~™S €3c.—C*«‘i=C:*W oe..T-—rr— 0rd.” ic. .—— i... 6L.t~<“Cti‘SS™S e¢..t~<“‘i‘CSN PpsAlgoa] sjuauuded ear JOUd 
v9 Lp €0z Zz ZLT Zz oP LS Se pealaoad sjuawAed weak yualing 
aa s}qap Jayjo pue eBebyow 

v v v v v 7 v v v anon Muscold 
[UOHBUWUOJU] Jeg JUaUI||e}SU] 

ON ON ON ON ON ON ON ON ON Ayadoid SHOW JO UOHIsodsip jemed 

ON ON ON ON ON ON ON ON ON Ayadoid 9¢Z|, uoyOag 


HW Hed ‘262p WO uo eB Ayenseg 
Aud payejas 0} aes 
juawysnipe ssoyuieBb 1 WW 


o9e’z £0S‘T 00G’L TTS o9¢e’9 Ors ZTL'T oot’? v2P'T 62} uoNoas 
6Z| 23g Bulpnjoxe dap payejnunooy 


—_—_ Oro OO OU sasuadxe Jayjo/suoIssiuWwOog 


o9e'z €0G’T 00G‘L TT8 o9e’9 Ors CTL’ T 0ot‘z voP'T S1SBq 10 3s0D 
Z9T‘’% LLE‘T 0L8‘9 £vl 9728'¢ 69L 89G'T £26 ‘T vOE‘T soud sajes ssolp 
| Apadoig H Ayadolig 9 Ayadolg 4 Ayadoig Wy Avadog Gg Ayadoig 95 Auadolg gq Avadalg v Auadolg [UOHEWIOJU] ajeS 

Ze/T0/LO 91/80/z20 URLWHH WHLWM i 

Z2/TO/LO 91/62/€0 UASNAUSIG ANIHOWA BOI H 

Z2/T0/LO 9T/L2/2T SHTUNLINUAA WOON GNW SAL qash 9 

7z/TO/LO 7t/Pz/60 SHAVMOUOIN 3 ADAIUA WoOu d 

Ze/TO/LO zet/ez/Lo SLINN WHNOILIGNOOWIW FZ 3 

e2/T0/LO TTI/tzZ/e0 SMD0I wood Gd 

Ze/T0/LO 80/TT/60 SSHULIWA 0 

Z2/TO/LO 80/6T/E0 SSHULLWA sod 

72/TO/LO %0/TE/80 SSHULIWA Vv 

uoyduosag souadinee9 pasodsig palinboy uojduosag jessy 
Ayensed ayeg ayeq 


IHLWd HSHIIWS 
NOILWHOduxoOD S,.ARZAUWH 
aweN 


by ainpayos 
S"Och} “4 


ZOLV-EP-ELS 
87666ST-CS 


JaquunN uoeoyUap] JaAedxe | 


Buuulbaq Jeak xe} 10 zz Jeak Jepualeo 104 


Aledoid 6) UOdag Jo UOI}IsOdsiq S,JapjoyaseUs - y apo ‘21 xog ‘|-y ajnpayas 


adhj Auadoig 

juawjsnipe ssoyuieh sWy 

sso JOWe AWS 

SSO] BiOJaq AIAN 

62} “UONDES 

6Z1 98g Buipnjoxe dap payejnunooy 
siseq Jo }so9 

JUBWASINGUIA! JOU [e}O] 
{UOHeWUOUT youl / Ayensey 


1oju] AWed pajejay ales Juawye}su| 
peareoas sjuawAed Jee Joli 


apoo Avedolg 


62} “ODES 


$iSeq 10 soa 
aoud sajes ssoisy 
SUONEWOJU] aes 


<emoawu Oz _ 


£6 Teg 
-—- SC OS eee zpetéti‘SOCO~O#W Panisoe. sjuswAed seak Juang 
Sa eS es ee ee Se s}qap Joyjo pue abebyoyw 
v v 
SUOIJEWIOJUY ales JUaWUTTE}SU] 
a —a — — = == ON “ON Ayadoid SHOW JO UoHsodsip jee 
a eS — — = = “ON “ON Ayedoid 0gz| uojoag 
—_s = — — =—— = rz II Hed ‘Z6Zp wio4 uo ueb Ayenseg 
as —— —— __ — 2 3 Ayed payejal 0} aes 
SS SS Ss eS quawysnipe ssoyuieb ywy 
SS SS SS ZLe'Z LLO‘9T 
TT ee 61 98g Buipnjoxe sdap paye;nunooy 
TTT sasuadxa 1ayjo/SuOIssiWWOD 
a a ZLE‘% LLO’9T 
ELT‘? 9LZ°ST 
| Auedoly H Ayedolg 5 Auedolg 4 Apedoig q Ayedolg g Aysdoig 2 Auedolg g Auedoig Vv Avedolg 
ee ee ee ee, pr eee fe. 
a a ee ey a as 
a ee ee ee ee ee 
os ee ft a hs et Se _ - 
eee eee op oe a 
a i es t 
ee eee ee a Fe et 
a ee ——— ee ee 
Z2/TO/LO 02/6T/0T WZWId WaWd - (OT) SZINO 9/w 
a ae ee cc/TO/LO wae LE HN NOT) SIND O/T 
Z2/TO/LO 9T/ST/60 LNSNdINOE ¥ WHLSAS ALIUNOGS 
uonduosag soueuns09 pasodsig pasinbow uondusseg jessy 
Ayenses ajeq ajeg 


ZCOLPV-E€V-ELG 
8Y666ST-Z2S 


JaquunN uojeoyUep JeAedxe 1 


BujuuBaq seah xe} 10 €zOz Jeah Jepualeo 104 


Ayiedoid 61) UOND9S Jo UOTISOdsig s,Japjoyaseys - y apod ‘/} xog ‘L-y ajnpeyos 


TALWVd HSAIIVS 


NOILWYOduOS S$. AGAUWH 


OWEN 
Ly ainpayos 
S-O@LL “os 


Schedule K-1, Box 17, Code V 
Shareholder's Section 199A Information 


Form 1 1 20-S 
Schedule K-1 


For calendar year 2023 or tax year beginnin , endin 


Name 
HARVEY'S CORPORATION 
SAILESH PATEL 


Taxpayer Identification Number 


52-1599948 
573-43-4702 


Pass-Through 


Activity Description Entity EIN PTP Aggregated SSTB 

Column A PAGE 1 ACTIVITY 

Column B 

Column C 

Column D 

Column E 

SSS 
QBI or Qualified PTP items: Column A Column B Column C Column D Column E 
Ordinary business income (loss) 4,336 


Net rental real estate income (loss) 

Other net rental income (loss) 

Royalty income (loss) 

Section 1231 gain (loss) 11,101 

Other income (loss) 

Section 179 deduction 

Other deductions 
W-2 wages 65,589 
Qualified property 26,522 


Other Information: 
QBI allocable to cooperative pmts received 
W-2 wages allocable to qualified payments 
Section 199A(g) deduction 


Section 199A REIT dividends 


Year Ending: December 31, 2023 $2-1599948 
HARVEY'S CORPORATION 


8781 VETERANS HWY 
MILLERSVILLE, MD 21108 


Section 1.263(a)-1(f) De Minimis Safe Harbor Election 


Under Regulation 1.263(a)-1(f), the taxpayer hereby elects to apply the de minimis safe harbor 
election to all qualifying property placed in service during the tax year. 


rom 1120-5 


Name 


HARVEY'S CORPORATION 


Section 179 Disposal Worksheet 


For calendar year 2023 or tax year beginni 


Employer (dentification Number 


92-1599948 


Asset Description Date Acquired Date Sold Casualty Occurrence Description 

A MATTRESS 08/31/04 07/01/22 

B MATTRESS 03/19/08 07/01/22 

C MATTRESS 09/11/08 07/01/22 

D DOOR LOCKS 03/21/11 07/01/22 

E 24 AIRCONDITIONER UNITS 07/23/12 07/01/22 

F ROOM FRIDGE & MICROWAVES 09/24/14 07/01/22 

G USED TVS AND ROOM FURNITURES 12/27/16 07/01/22 

H ICE MACHINE DISPENSER 03/29/16 07/01/22 

| WATER HEATER 02/08/16 07/01/22 
Sale Information: Property A Property B Property C Property D Property E Property F Property G Property H Property | 
Gross sales price 2,609 3,847 3,136 1,539 11,652 1,487 13,740 2,754 4,324 
Cost or basis 2 848 4,200 3,424 1,680 12,720 1,623 15,000 3,006 4,720 
Commissions/other expenses 
Accumulated depr excluding Sec 179 
Section 179 2,848 4,200 3,424 1,680 12,720 1,623 15,000 3,006 4,720 
AMT gainfoss adjustment 
Sale to related party = _ _ _ — bts _ _ ae 
Casually gain on Form 4797, Part Il _ = = _ i _ = _ = 
Section 1250 property NO NO NO NO NO NO. NO. NO NO. 
Partial disposition of MACRS property NO NO. NO NO NO NO. NO NO. NO. 
Installment Sale Information: 
Property code 4 4 4 4 4 4 4 4 4 
Mortgage and other debts 
Current year payments received 77 114 93 45 345 44 4017 82 128 

107 158 129 63 481 61 567 113 178 


Prior year payments received 
Installment Sale Related Party Info: 


Casualty / Theft Information: 

Total net reimbursement 

Cost or basis 

Accumulated depr excluding Sec 179 
Section 179 

FMV before loss 

FMV after loss 

AMT gainloss adjustment 

Property type 


Gain (loss) 


Net gain (loss) on disposal of 179 assets 
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52-1599948 Federal Statements 


Statement 1 - Form 1120-S, Page 1, Line 5 - Other Income (Loss) 


Description Amount 
UNCASHED CHECKS - RECAPTURE S$ nlprer ae. 
TOTAL Ss 1,704 


a ee a ee ee 
Statement 2 - Form 1120-S, Page 1, Line 19 - Other Deductions 


Description 
AUTOMOBILE EXPENSE 
INSURANCE 
OFFICE EXPENSE 
SUPPLIES 
TELEPHONE 
UTILITIES 
TRASH REMOVAL 
BANK & MERCHANT FEES 
LEGAL & ACCOUNTING 
LAUNDRY EXPENSES 
POSTAGE & DELIVERY 
COMPUTER & SOFTWARE EXP 
LANDSCAPING & GROUNDSKEEPING 
DUES & SUBSCRIPTIONS 
AMORTIZATION 


TOTAL 106, 986 


Statement 3 - Form 1120-S, Page 4, Schedule K, Line 17d - Other Items and Amounts 
Description Amount 


DISPOSAL OF SECTION 179 PROPERTY - SEE ATTACHED WRK 
SECTION 199A INFORMATION - SEE ATTACHED WRK 


Statement 4 - Form 1120-S, Page 4, Schedule L, Line 6 - Other Current Assets 
Beginning End 
Description of Year of Year 


NOTE RECEIVABLE-RITCHIE HWY 814,880 789,717 
PASSTHROUGH ENTITY TAX PAID 8,206 1,073 


TOTAL 823,086 790,790 


Statement 5 - Form 1120-S, Page 4, Schedule L _Line 9 - Other Investments 
Beginning End 
Description of Year of Year 


LOAN - FREESTATE LODGING 165,384 165, 384 
LOAN — MILLENNIUM MANAGEMENT 438,084 438,084 
LOAN - TIMIR PATEL 815.385 381,385 


TOTAL 684,853 984,853 


52-1599948 Federal Statements 


Statement 6 - Form 1120-S, Page 4, Schedule L, Line 18 - Other Current Liabilities 


— Beginning End 
Description of Year of Year 
DUE TO FREESTATE LODGING $ 82,764 S$ 82,764 
LOAN - TOWSON EAST MOTEL 17,263 17,263 
PAYROLL LIABILITIES 1.324 


TOTAL iS 100,027 $ 101,351 


In ee ss eS ee 
Statement 7 - Form 1120-S, Page 4, Schedule L, Line 21 - Other Liabilities 


Beginning End 
Description of Year of Year 


DEF. GAIN - INSTALLMENT SALE 719,012 696,809 
SECURITY DEPOSIT - BAR 4,775 


TOTAL 719,012 701,584 


a See ne 
Statement 8 - Form 1120-S, Page 5, Schedule M-1, Line 3 - Expenses on Books Not on Return 
Description Amount 


FINES AND PENALTIES $ 750 
TOTAL $ 750 


ee 
Statement 9 - Form 1120-S, Page 5, Schedule M-2, Line 3(a) - Other Additions 


Description Amount 
INTEREST INCOME S$ 40,919 
NET SECTION 1231 GAIN 22,203 


TOTAL $ 63,122 


eee 
Statement 10 - Form 1120-S, Page 5, Schedule M-2, Line 5(a) - Other Reductions 


Description Amount 


FINES AND PENALTIES 750 
TOTAL 750 


Section 199A Information Worksheet 


Form 1 1 20-S 


For calendar year 2023 or tax year beginning 


Name Employer Identification Number 


HARVEY'S CORPORATION 52-1599948 


Pass-Through 


Activity Description Entity EIN PTP Aggregated SSTB 

Column A PAGE 1 ACTIVITY 

Column B 

Column C 

Column D 

Column E 

eee 
QBI or Qualified PTP items: Column A Column B Column C Column D Column E 
Ordinary business income (loss) 8,673 


Net rental real estate income (loss) 

Other net rental income (loss) 

Royalty income (loss) 

Section 1231 gain (loss) 22,203 
Other income (loss) 

Section 179 deduction 


Other deductions 
W-2 wages 131,178 
Qualified property 53,044 


Other Information: 
QBI allocable to cooperative pmts received 
W-2 wages allocable to qualified payments 
Section 199A(g) deduction 


Section 199A REIT dividends 


52-1599948 Federal Asset Report 
Form 1120-S, Page 1 


Date Bus Sec Basis 


Asset Description In Service Cost i Current 


Prior MACRS: 

8 KITCHEN UNIT 9/03/97 9,784 
10 ELECTRICAL LOCK 10/10/00 11,128 
11 MOTEL FURNITURE 4/02/03 26,283 
12.) MOTEL FURNITURE 6/03/03 15,242 
13) MOTEL FURNITURE 7/26/03 4,200 
14. WATER HEATERS 12/22/03 7,474 
15 HEATING/COOLING SYSTEM 12/30/03 11,460 
17 TV 12/12/04 1,975 
23 TELEVISION 1/22/07 4,300 
24 MATTRESS 2/28/07 8,000 
25 MATTRESS 4/19/07 4,500 
33. AIRCONDITIONERS 3/13/09 6,225 
34 WATER HEATER 4/29/09 3,561 
35 EQUIPMENT 3/23/10 1,165 
38 A/C UNITS (11.26 IN.) 6/06/13 5,779 

LAUNDRY EQUIPMENT 6/20/15 4,150 
LAUNDRY EQUIPMENT WANS 526 
PARKING LOT-PAVING 9/25/15 16,000 
AIRCONDITION UNITS (20) 4/11/16 9,964 
HOT WATER HEATER TA9/16 6,962 
CHAIRS 6/26/17 15,442 


v2) 
~] 
oO 
oS 


HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 200DB 
HY 150DB 
HY 200DB 
HY 200DB 
HY 200DB 
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174,120 170,577 


ACRS: 
1 TEL SYSTEM 1/01/85 11,282 11,282 10,718 
2 TEL SYSTEM 1/01/85 4,439 4,439 4,217 


3 SATELLITE DI 1/01/84 4,000 4,000 4,000 
Total ACRS Depreciation 19,721 19,721 18,935 


Total ACRS and Other Depreciation 19,721 19,721 18,935 


Listed Property: 
32 2008 ACURA MDX 1/29/08 24,045 13,085 HY 200DB 24,045 


24,045 13,085 24,045 


Amortization: 
IMPROVEMENTS 6/04/96 12,235 12,235 8,333 
IMPROVEMENTS 9/03/96 13,000 13,000 8.756 
IMPROVEMENTS 5/27/98 8,500 8,500 5,359 
LEASEHOLD IMPROVEMENTS 12/21/06 7,000 7,000 2,871 
MINOR REPAIRS 3/3 1/07 15,900 15,900 15,900 
MINOR REPAIRS 4/24/07 5,300 5,300 5,300 
MINOR REPAIRS 5/24/07 10,779 10,779 10,779 
IMPROVEMENTS 6/26/07 22,777 22,777 9,062 
MINOR REPAIRS 5/09/07 26,830 26,830 26,830 
MINOR REPAIRS 6/05/07 21,930 21,930 21,930 
IMPROVEMENTS 12/27/07 8,770 8,770 3,377 
MINOR REPAIRS 7/31/07 7,500 7,500 7,500 


160,521 160,521 125,997 


Grand Totals 378,407 213,449 339,554 
Less: Dispositions and Transfers 0 0 0 
Less: Start-up/Org Expense 0 0 0 


Net Grand Totals 378,407 213,449 339,554 


52-1599948 AMT Asset Report 
Form 1120-S, Page 1 


Date Bus Sec Basis 


Asset Description In Service _ Cost % i Current 


Prior MACRS: 

8 KITCHEN UNIT 9/03/97 9,784 9,784 10 HY 150DB 
10 ELECTRICAL LOCK 10/10/00 11,128 HY 150DB 
11 MOTEL FURNITURE 4/02/03 26,283 HY 200DB 
12. MOTEL FURNITURE 6/03/03 15,242 HY 200DB 
13) MOTEL FURNITURE 7/26/03 4,200 HY 200DB 
14. WATER HEATERS 12/22/03 7,474 HY 200DB 
15. HEATING/COOLING SYSTEM 12/30/03 11,460 HY 200DB 
17 TV 12/12/04 1,975 HY 200DB 
23 TELEVISION 1/22/07 4,300 HY 150DB 
24 MATTRESS 2/28/07 8,000 HY 150DB 
25 MATTRESS 4/19/07 4,500 HY 150DB 
33. AIRCONDITIONERS 3/13/09 6,225 HY 150DB 
34 WATER HEATER 4/29/09 3,561 HY 150DB 
35 EQUIPMENT 3/23/10 1,165 HY 150DB 
38 A/C UNITS (11.26 IN.) 6/06/13 5,779 HY 200DB 
40 LAUNDRY EQUIPMENT 6/20/15 4,150 HY 200DB 
41 LAUNDRY EQUIPMENT TNA/1S 526 HY 200DB 
42 PARKING LOT-PAVING 9/25/15 16,000 HY 150DB 
44 AIRCONDITION UNITS (20) 4/11/16 9,964 HY 200DB 
45 HOT WATER HEATER T/N9O/N6 6,962 HY 200DB 
50 CHAIRS 6/26/17 15,442 HY 200DB 
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174,120 170,577 


Other Depreciation: 
1 TEL SYSTEM 1/01/85 11,282 11,282 


2 TEL SYSTEM 1/01/85 4,439 4,439 
3 SATELLITE DI 1/01/84 4,000 4,000 


Total Other Depreciation 19,72] 19,721 


Total ACRS and Other Depreciation 19,721 19,721 


Listed Property: 
32 2008 ACURA MDX 1/29/08 24,045 13,085 HY 200DB 24,045 


24,045 13,085 24,045 


Grand Totals 217,886 52,928 214,343 
Less: Dispositions and Transfers 0 0 0 


Net Grand Totals 217,886 52,928 214,343 


